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SpareRoom’s UK Rental Index Q3 2017 
Brits pushed to the brink as UK rents hit three-year high while rents in the capital continue to 

fall  

LONDON, 8th November 2017: SpareRoom’s Q3 2017 Rental Index reveals rents are the 
highest they’ve been in nearly three years, having increased 14% since Q4 2014. However, 
London paints a very different picture with rents down 2% year-on-year, from an average of 
£741 in Q3 2016 to £725 in Q3 2017.  

Despite the recent decline in the capital, it still remains the most expensive place to rent out 
of the UK’s 50 biggest cities. Oxford (£587) is the second most expensive city, closely 
followed by its rival Cambridge (£564). Meanwhile, once-affordable regions such as Wales 
and Scotland are experiencing rapid rental growth, with 5% and 4% increases respectively, 
higher than the national average (excluding London) of 3%.  

The surge in Scottish rental prices goes hand in hand with a huge 1,063% increase in 
London renters searching for rooms in Glasgow. This growing demand for housing could 
account for the 5% increase in average rental prices in the Scottish city, which have hit £426 
per month.  

Matt Hutchinson, SpareRoom Director states:  

‘’What we’re seeing around the UK mirrors what we’ve seen within major cities so far this 
year - rents flat lining in expensive areas while they continue to rise in cheaper places. And 
with the number of people fleeing London in search of cheaper housing at a five-year high, 
we’re going to see increased demand, and therefore increased rents, in the UK’s major cities 
for some time to come. ‘’ 

‘’Unless salaries start to keep pace with or even outstrip rent increases, we face a huge 
affordability squeeze especially for those on lower or middle incomes. ‘’ 

DATA SUMMARY:  

o Rents in the UK (excluding London) are up 14% since the end of 2014 while 
London rents drop again 

o UK rents are up from an average of £445 to £456 per month, a 3% increase 
on Q3 2016 

o In contrast, London is the only region experiencing a decrease (2%) year-on-
year from £741 to £725, and it hit its lowest point in Q2 2017 (£722) since the 
end of 2014. However, London still remains the most expensive city in the UK 

o Wales has seen the biggest increases, up 5% from Q3 2016 to Q3 2017. 
Swansea has increased the most out of all UK cities, with rents going up by 
11%, meaning people are spending an extra £36 a month compared to last 
year (£340 - £376)  

o Rents have surged in Scotland increasing 4% year-on-year to £447 
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o This reverses a downwards trend in Scottish rents, as Q3 2015-2016 saw a 
decrease by 3% (to £445) and correlates with a 1,063% increase in people 
from London looking for rooms in Glasgow between September 2016 and 
September 2017, where rents have increased by 5% to £426 (Q3 2017 vs Q3 
2016) 

o Dundee (£339) rents are up 7% year-on-year, compared with a 4% decrease 
between 2015 and 2016, this could be down to the cultural regeneration 
taking place and the £1billion investment in the redevelopment of the 
waterfront  

o Meanwhile, Edinburgh (£532) remains the city most in demand for rooms and 
the fourth expensive city in the UK, 11 people compete for each room 

o Northern Ireland remains the most affordable region for renters, and Belfast is 
the only major city in the UK where rents average less than £300 per month 
(£287). However, this still represents a 4% increase on last year (£275) 

o Oxford holds on to its title of the UK’s second most expensive city, out of the 
UK’s 50 biggest cities, with average rents of £587 per month. This marks a 
6% increase on last year (£556) and people are paying £30 more each month 

o In the battle of the university cities, Cambridge experienced a 4% increase 
from £540 to £564 

o While Cambridge is marginally better value for money than Oxford, it’s a more 
competitive rental landscape with 6 people searching per available room 
versus Oxford’s 4 people per room  

– ends – 

For more information, graphics and case studies, or an interview with SpareRoom 
director Matt Hutchinson, please contact: 

Hotwire 
E SpareRoom@hotwireglobal.com  
T 020 7608 2500 

METHODOLOGY 
SpareRoom’s Quarterly Rental Index compares data from Q3 2017 with Q3 2016, unless 
otherwise stated. It incorporates data – includes average rents and supply – from over 
500,000 ads with advertised rents for rooms in shared accommodation. 

To download SpareRoom’s London rental index for Q3 2017, please CLICK HERE 

To download SpareRoom’s UK rental index for Q2 2017, please CLICK HERE 

ABOUT SPAREROOM 
SpareRoom is the UK’s leading flat and house share website with over 7 million registered 
users. Established in 2004, it’s the only flatshare site featured in the Hitwise top 10 UK 
property sites, currently at number three. SpareRoom recently launched its site and apps 
across the US. 
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